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Ha 6ase Ol-5y (BHtl14 rpypa> MnurcrepcrBa rpyAa
H cor-lhafl bHoi sau-lrlrur Poccufrcroi OeAepaqur

OT3bIB HA ABTOPEOEPAT

Euccepraquu Ecaynxoaoi Tarusxsl GtaHhcnaeoetsl
Ha reMy: <['loebluJeHhe ypoBHn neHctaoHHoro o6ecneqeHHr rpax(AaH

Poccuicxoi OeAepaquu Ha ocHoEte coBepueHcrBoBaHHr

AeFTerbHocru HerocyAapcrBeHHbtx neHchoHHblx Songoe>>,

npeAcraBnen noi na cohcKaH tae yvenoi creneHu .qoKropa

sKoHoMuqecKux HayK no cnequanbHoclqM - 08.00.05 - 3KoHoMhKa h

ynpaBneHtae HapoAHbtM xosRicreowt (:lxonotvtnxa rpy4a); 08'00.10 -

Srnancul, AeHexHoe o6paqenue u KpeAHT

OsFraxovneHre c aBrope$eparovl,qhccepraqilil T.C. Ecaynxoaoi

no3Bonffer cAenarb BbtBoA, vro pa6ora nocBfluleHa axryansHott reve,

nuercqei oco6yto 3Ha''tilMocrb B ycnoBunx ollepe.qHoro STana

peSopvrapoaaHus neHctloHttoil crctevut. [1po6neva noBblueHilF ypoBHfl

neHcuoHHoro o6ecne.reFthR rpaxAaH Poccttfrcxofi Oe,qepaLlut,t no-

npexHeMy cBoeBpeMeHHa n rpe6yer cBoero peueHhtl. Corcrarenevt

npeAnoxeHbt nyrh yBenilqeHilR nencri sa cller coBepueHcrBoBaHr4fl

uHeecrilLI4oHFlo14 ,qeFTenbHocTil HerocyEapcTBeHHblx neHciloHHblx

OoHAoe, Ho npil oroM cAenaH BbtBoA, c KoropblM TpyAHo He cornacflTbcfl,

r{To 3TO TOnbKO qacrb KOMnflercnofr npo6neuut il 6eg noeutuleHhfl ypoBHff

sapa6ornofi nflarbt, pocra AoxoAoB HaceneHVA, pagBnTvtn $oH4oaoro
pbrHKa r poccnfrcxoi eroHovrxr B LlenoM ee He peurlrb.

I4cxo1n fl3 aBTopeQepara MoxHo 3aKrotlllrb, \tro B coorBercrBl4l4

cSopvynrpoeaFtHoi qenbto B Ar4CCepTaqvroHHoM l4ccneAoBaH14l,l

nocraBfleHHble 3a,qaLlil, AerlarcTcflnocneAoBaTeflbHo peua]oTcF

o6ocHoeaHFtute BbtBo.d,bt, pa3paoaTblBaeTcR HeooxoAr,lMbl14

Mero4onorhlrecrufi rHcrpyvenrapri. flpu

h Meloulhecn SyH4aueuranbHble napa6orxr

sTOM aBTOp OnhpaeTcF Ha

e o6nacril gKoHoMt4Kt4 Tpypa,



neHcuoHHoro o6ecneqeHrfl, corlilaflbHoil nonutvxu, KaqecrBa u ypoBHff

xvt3Hn, focyAapcTBeHHoro perynupoBaHilF cpoHAoBofo pbrHKa, oLleHKr

.qoxo4Hocn4 $uHancoestx 14HCTpyMeHroB.

Oco6oro BHT4MaHHF 3acnyxuBaor nonoxeHilF Al4ccepraLlh14,

BblHocr4Mbre Ha 3au{ilTy. B qacrHocttt, Mn HefocyAapcrBeHHbtx

neHciloHHbrx QoHAoB 14HTepec npe.qcTaBnffoT opheHThpbr pa3BilT14F

neHcroHHofr chcreMbr, KaK To <rrrunrvrarugurrZ (aoccrauoeurenunuti)

norpe6rrenucxrfr 6rc4xer), (paqhoHanunsrfi norpe6rrenucxrfi 6o4xer
(6rc4xer paseurun)>. Aerop cnpaeeAailBo yrBepxAaer, qro noHnrtae

(coxpaHHocrb cpe4crB neHclroH H brx HaronneH r il>, cSopvynupoBaHHoe B

AeracreyrcueM 3aKoHo.qarenbcrBe, He rapaHTLrpyeT BocnonHeHuH noTepb

neHchoHHbrx cpeAcTB no ypoBHro 14Hcpnfl[..lHH, a uMeHHo 3To yt{HTbrBaeT

onpeAeneHue, cSopvynilpoBaHHoe e pa6ore. floHsrre (coxpaHHocrb

cpeEcTB neHcLloHHbtx pe3epBoB> e poccntacxutx HopMarfiBHblx npaBoBblx

aKTax fi BoBce oTcyTcTByeT, xoTn BaxHocTb npaBoBblx rapaHrui

coxpaHeHrlF AaHHbrx cpeAcTB BecbMa sHaLrilTeflbHa. T.C. EcaynroBa TaKoe

on peAeneHile B AilccepTaLlhoH HoM HccneAoBaHu h QopMynfi pyer.

Hecounennoi HoersHori o6na4aer u vHoro$axropHafl MoAeflb,

npe.qcraBneHnan a pa6ore, pacKpbrBarcu.lets eoaAeilcrBue pn.qa Saxropoe
Ha ypoBeHb .qoxo.4HocTr4 neHchoHHbrx cpeAcTB v Ha ux coxpaHHocTb.

.!,eicranrenbHo, or HllO rpe6ylor BbtnonHeHhs o6RsareJlbcrB nepeA

BKnaAqhKaMu, YLIACTHhKAMh, 3acTpaxoBaHHbrM!l nhuaMH, HO

Henocpe4crBeHHo or Son4oe ero He BcerAa 3allcvr, vro oco6o HarnflAHo

npoflBnnercr B nepilo.q sKoHoMHqecKI,tx h r4Hbtx Kplr3t4coB. flpe4craaneuHan

MOAenb.qaeT Bo3MoxHocTb noKasaTb, Kall BHeuHhe $axropst BnHFOT Ha

AOXOEHOCTb 14HBeCTilpOBaHUfl neHChOHHblx CpeACTB, t{TO paCKpblTO

aBropoM c noMou-lbro pacqeToB Koppenfl LltloHHblx 3aBilcl4Mocrel4.

Burcoroi oqeHKH 3acnyxilBaer H aBropcKaH MoAenb <E,qrnaR

r,rHQopMaqiloHHafl cilcTeMa cneLlilanil3rlpoBaHHoro Aen03ilTapilff npH

o6cnyxraanur HflO (Et4C CE HnO)), Koropan no3Bofleer cyqecrBeHHo

noBbrcr4Tb KaL{ecrBo npuHr4MaeMbtx e HilO perueHri no ynpaBneHhto

NEHC'1 O H H bI M IA AKT VBAMV.

Henuss He orMerflTb r,r B KaLtecrBe HoBh3Hbt npe4noxeHilF no

vrHAr4Br4Ayanv3aL\AV neHcuoHHbtx nporpaMM .D,rF KflheHroe HTIO. ero Aaer

Bo3MoxHocrs no4o6paru Hyxnuti Baptt€tHr nescnoHHotl npofpaMMbl c

yqeroM Bo3pacrHbtx oco6eHuofr KntleHTa, ero nllarexecnoco6Hocrr.



ly'vnoHupyer !1 BbrBoA, c4enaHnsri aBTopoM, orHocureflbHo pa3Hbrx

voAenelr peSopvupoeaHrn nencnonnofi crcreMbl, BKnnqaF u

Bo3MoxHocrb coxpaHeHrfl HaKonilTenbHott neHcru B paMKax o6ssarenuHor4

crlcreMbt neHcuoHHoro cTDaxoBaHilfl .

flpoee4euHoe AuccepraUiloHHoe rccleAoBaHhe HMeer 6onuuyro

TeoperilqecKyro 3Haq hMocru. 11 pr n qrn harbHo BaxHo HailttA tA o6ocHoears

opheHThpbr pa3Bhrnfl poccrfrcroi neHcuoHHof cucreMbr, pacuilphrb

fapaHTHh npaB 3acTpaxoBaHHbrx nrLl no coxpaHeHhto r4x neHciloHHbrx

cpeEcTB, cQopMynupoBaTb aHaflofl4LrHbre rapaHTI4n r AnF yqacTH14KoB

HefocyAapcrBeHHoro neHcfioHHoro o6ecne.teFruR. 9ro Kacaercn

npa KThqecKoti gHaq hNaocril, To n peAcr€rBnnercfl neo6xo4un,tutN,t, .rro6st

nonoxeHuff pa6orur 6utnn r4cnofib3oBaHbr B 3aKoHoAarenuHoi

AenTerbHocru no peQopvHpoBaHilto fleHcfioHHol,l cl4cTeMbl, yqTeHbl B

HanpaBfleHflflxcoBepueHcTBoBaHHu focvAapcTBeHHoro pefynhpoBaHilfl

AeFTenbHocTr,r Hl-lO, a raKxe B AeFTenbHocryl caMfix Hf]o u ttx
yn pa Bnfl ou-114x KoMna Hil fi (YK) no ynpa Bfl eH h10 neHcHoH HblM14 cpe.qcrBaM H.

Ocuogssre nofloxeHhff r BbtBoAbt At4ccepraqhh, npeAcraBneHHbte B

aaropeSepare, Halxflt1 orpaxeHHe B BbtcrynneHnnx T.C. Ecaynroaoil ua

HayqHbrx ronSepenqranx, anpo6rpoBaHbt a pa6ore cneuleno3hrapun OOO

<C[K <[apaHr), pFAa HflO ra YK. MoHorpttSnn vt crarbrl, ony6nuroaaHHute

HayqHblx vg+aHl/|flx 14 yKa3aHHble a aerope(pepare, B Ha,4nexauleta creneHLl

pacKpbrBaoT coAepxaHile AhccepTaLlhoHH(f, To t4CCneAOBaHfi H.

MoxHo noxenarb aBTopy u a 4anuHefruev paspa6arbtBarb .qaHHyto

npo6nevaruxy il nooroMy B KavecrBe nanpaenenui npeAnoxttrb

cneAyloql4e: s pa6ore npaKThLtecKil He 3arparhBanucb Bonpocbl yqacrhF

HflO a cucreMe rocyAapcrBeHHoro neHcuoHHoro o6ecneqeHfiq (Hanpurrlep,

B HaCrOflUlee BpeMR npaKTilqecKlr He noAHtlMaeTcfl TeMa pa3BilT]4ff

neHciloHHbrx nporpaMM AnF rocyAapcTBeHHblx l,l MyHHqhnaflbHblx

cnyxaulax); xoreflocb 6ur nonyvrru H peKoMeHAaqhil aBropa no pa3BHTl4lo

KOpnopaThBHbrx neHcLloHHbrx nporpaMM il yBenilqeHHR Llhcfla vx

yqacTH14KOB.

,Quccepraqnrrc T.C. Ecaynroaoi orfl r4qaor sutcoxvtil reoperrvecxri
ypoBeHb, BecoMoe TeopeTuKo-MeToEoJ'lofl4LlecKoe H npaKTuLlecKoe

3HaLreHre. B neil peueHa 3aAaqa, col$4aJ]bHo-SKoHoMr4qecKyo BaxHocrb

roropoil cfloxHo nepeoqeHhrb, a hMeHHo HaxoxAeHhe nyreil noeutulenrn

ypoBHF neHcuoHHoro o6ecne.teHiln fpaxio,aH Poccrilcxoil Qepepaqrr ua



ocHoBe coBepueHcTBoBaHnF AeFTerrbHocT14 HefocyAapcTBeHHbrx

neHcnoHHbrx QoHAoB,

n[,uccepraqrF coorBercrayer 6asoeuv rpe6oeanrnu BAK npr

MnuncrepcrBe HayKil h Bbrcr.reTo o6paeoeanun Poccrfrcxora Oe4epaquu,

npeAbFBnffeMbrM K AoKTopcKhM Al4CCepTaqhFM, a ee aBTop, taTbFHa

CraHilcnaaoana Ecaynroea, 4ocrofiHa npilcyxAeHufl y.reHofi creneHn

AoKropa sKoHoMr4qecKHX HayK no cneLlilarbHocrnM 08.00.05 - eKoHoMHKa u

ynpaBneHile Hapo.qHbrM xossfrcreov (eroHownxa rpyAa); 08.00.10 -

Qrnancur, AeHexHoe o6paulenne il KpeAHl.
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